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More
Challenges

DO WE HAVE ANY
RESILLIENCE &
SOME GROWTH

DRIVERS 7 YES
More <
Challenges
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Growth Drivers
in FY23

Hotel, Transport &
Shopping malls

7

Services revival

For both
Corporates &
Public Sector

Banks

Strong Balance

Sheets

Export Fall

Compensating

7

Domestic
Consumption

Growth
BIGVEIS

"Bazaars" are |

in full swing
Universal
Vaccination /\/‘

Coverage

WHY THIS
- > CAPEX

THRUST?

Demand for

Capex by Centre

and States ﬁ

personal loans

& housing H
I
Release of pent up oans
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Capex

Thrust

Increasing Capex

in what
means?

By States

States are having larger Capital Budgets

By Private Corporates

Why?

Crowding in Effect : Higher Government
investment leads to more private
investment

Supported by Central Grant-In-Aid for
Capital Works

Mostly in electricity, steel, chemicals,
auto & pharma sector

Central interest free loan for capital
works repayable over 50 yrs

Manufacturing Activities _/- I<—

Capacity Utilization of Plants

Res Indica
Resindica
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Supply of
Credits by
Banks

Insolvency and
Bankruptcy Board
of India

Non-Performing
Assets of Banks

Healthy

Balance

Sheet of
Banks

Aggressive
Supply of
Credit

YES

YES

IS INDIA GROWING IN
ADVERSE
CIRCUMSTANCES? YES

Budgetary Support
from Gouwvt.
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OK. BUT IS

- INDIA
Inclusive WINESSING AN
Growth INCLUSIVE

GROWTH?

Economic Growtth |:>

Rich gets
Richer

|

No income
distribution
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ANY EVIDENCE
TO SHOW
GROWTH IS
INCLUSIVE?

Inclusive
Growth
Urban unemployment ~ElEaU? eI
an unemploy Participation Rate Support to MSMEs
Rate Decreased |
ncreased
Declined to 7.2% (at QTR ending Sept,2022) Surge in Exports in FY 22 Shielded from distress
from 9,8% (at QTR ending Sept,2021) Capex Roll Out ECLGS Scheme
as per PLFS Release of Pent-up demand Pre-emptive Govt. Measures
Growth
Diversifying Income safetynet  food security during pandemic
Creating individual Assets helping half of rural masses lessing impoverishments
share of works on individual land is 60% in FY 22 cash to farmers support to most needy
MGNREGA ] [ PM KISAN ] [ PM Garib Kalyan Anna
yojana

—

Inclusive Growth
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Rural Welfare
Indicators

National Family Health
Survey : Improvements in
Rural welfare Indicators
(from FY 16 to FY 20)
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Outlook
for FY24

Improved CAD due
to Low Oil Prices

Solid Domestic
Demand

Normalization of
Supply Chain as
Covid is waning

Outlook for

BUT WHAT ARE
THE RISKS?

Return of .

Capital Flow to
India as monetary
tightening around

the world will loose
fearing recession

FY 24

Increase in Capital
Investment

Increase in Private
investment
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; BUDGET
Risks for FY24 SNAPSHOT

E—

Slowing
Economic Domestic
activity in Inflationary
Advanced Pressure
Economies
Stagnant
Uncertainty Export due to
due to slackening
Geo-Political global demand
Conflicts
Risks For FY24
o Depreciation
Continuing Pressure on
.Mone'Fary_ Currency due to
Tightening in Monetary
Advanc_ed Tightening in
Economies Advance

Increase in import  Economies
Bill due to Strong

%?Petlsnsul)nng Domestic
: Demand amidst
Supply Chain

high Commodity
Prices

Y

Current Account
Balance Risk

7 Res Indica
Resindica
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Budget

2023-24
Snapshot
PPP Model to
promote coastal
shipping

Railways

Increased to Rs. 10
Lakh Crore = 3.3%
of GDP

Budget
2023-24

Regional Airports

to develop urban
infrastructure in
Tier-2 & Tier-3 Cities

New infrastructure
Finance Secretariat
will be set up

Q Res Indica
Resindica
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CHAPTER 2: INDIA'S MEDIUM TERM GROWTH OUTLOOK: WITH OPTIMISM AND HOPE

. ReslIndica
= Resindica
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REFORMS ARE
New Age UNLEASHED. BUT WHAT

ARE THE BROAD
Reforms PRINCIPLES BEHIND
THESE REFORMS?

——

New Age
Reforms in last 8
Years

Focus

Ease of Living

)
\/

Particularly
: . Improving Economi
Technology Promotion ~ Digital Technology  — pogﬁi%ieﬁgyo N
{ » Ease of Doing Business

www.resindica.com



Underlying WHAT IS TRUST

BASED
F/W for GOVERNANCE?
Reforms @
Framework

Private
Sector
Participation

Trust Based Creating Agricultural

Governance Public Goods Productivity

Output
Ease of Doing

Business & Ease J
of Living

Efficient
Resource
Allocation

Ultimate Outcome

Enhancing Productive
Potential of Economy
and People

Res Indica
Resindica

www.resindica.com



http://www.resindica.com

Tust Based

Governance Trust Based

Governance

Decriminalization of
Minor Economic
Offences

Simplifying
Processes

Tax Policy

implificati f
Siimplification o Reforms

Regulatory F/W

Repealing
1400
archaic
laws

Repealing
25000
unnecessary
compliances

Reducing
Corporate Tax
Rates

Ease of
Doing
Business

Quick Exit
Mechanism for
bankrupt
businesses

Speedy Dispute
Redressal

Registration for
Real Estate
Agents &
Brokers

single window
clearance

Removing
Dividend
Distribution Tax

more than 1400
small cases
resolved without
going court

Abolishing
Angel Tax

Res Indica
Jr! Resindica

www.resindica.com



http://www.resindica.com

Importance of
Public Goods

——

Physical
Infrastructure

Quantum leap in
Infrastructure
Outlay

HOW PHYSICAL

INFRASTRUCTURE
IS BEING
CREATED?
'
will enhance the
economy’s
productivity
M Public Goods
Digital
Infrastructure
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Public WHAT ABOUT

: PUBLIC DIGITAL
Physical Infra INFRASTRUCTURE?
o NS
Ports/Air @

Routes

Railway
Upgradation

Road
Connectivity National
Monetization
Pipeline
Physical (NMP)
Infrastructure

Bharatmala

Port Sagarmala
Infrastructure

Electrification

National
Infrastructure
Pipeline
(NIP)

www.resindica.com
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Public Digital Digital Interface WHAT IS JAM ?
Infra for Simplified

Governance >



http://www.resindica.com

JAM

Financial Inclusion

/
Sabka Sath
Sabka Vikas
\
JAM

Formalization of Economy <———

Direct Benefit Transfer

-

covered with
bank accounts
increased as per
NFHS

The population

|

(
Y

from 53 per cent
in 2015-16

]
Y

to 78 per cent in
2019-21

Benefitting |™
People

OK. BUT WHAT ARE
DIGITAL PUBLIC
600DsS?

—

JAN DHAN ACCOUNT

AADHAR

MOBILE PHONE

www.resindica.com
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- - - ll
Digital Public NI%’b%IT“;(EAT
Goods FINANCIAL
ARCHITECTURE?

—

pam——— Greater Financial Inclusion
Greater Formalization of
Economy
Digital Public A o cradit for Smal
W Access to Credit for Smaller
Goods Businesses

Incentivising Higher
Consumption & Investment

Account Aggregator Digital Payments
Open Network For e-Commerce

Digital Commerce
(ONDC)

Digital Signature

Digital Verification

(e-KYC) Digilocker

www.resindica.com
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Digital

Financial

Architecture

» Formalization of Economy

N

WHETHER DIGITAL
TECHNOLOGY IS
USED TO SIMPLIFY
GOVERNANCE?

~

Digitalized GST
System/GSTN

E-Shram Portal

Digital Identities —

Svanidhi

N Aadhar

E-Way Bill
Digital
Financial Unified Payment
y
Architecture Interface

> Udyam Portal

Formalization
of

Businesses

MY Small Transactions

— Credit

= Informal Groups

Workforce

JHEHD

/

e
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Unified

.. OK. BUT HOW PRIVATE
Digital Better Governance SECTOR IS PROMOTED AS
CO-PARTNER IN
Interface DEVELOPMENT?
/ Access to \

for
business
approvals

integration of

Central &
State Govt.
Schemes

multiple Umang App

interfaces on a single

portal

National Single Jan Samarth 12 credit linked

schemes

Window system ‘ ’ Portal

Ease of Doing _ _
Business PM Gatishakti

GIS Platform

Integrates the
geospatial data of
infrastructure

Integrates
planning portals of
various ministries

Y www.resindica.com
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Private Sector as WHAT ARE THE REFORM

- INITIATIVES
Co-Partner for UNDERTAKEN FOR
Development MSMES?

t o)
National

Logistics
Policy

Enabling
Many Areas Infrastructure
opened for

Private Sector

Private sector

as Co-partner
Disinvestment

policy

Better Labour
Productivity Start Up

Culture

Better GOVt W|” be Nurnbers
Efficiency only in strategic Increased
sector

to 84000 in

From 452 2022

in 2016

-
Q Res Indica
Resindica
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